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SUBJECT: CASEY/BOFOSSA MEETING AND ZAIRE S PAST DUE OBLIGATIONS 

1. SEPTEMBER 4 STATE COMMISSIONER FOR FINANCE BOFOSSA, COUNSELOR 
MUANDA AND OTHER MEMBERS DELEGATION CALLED ON EXIMBANK CHAIRMAN 
CASEY. BOFOSSA BRIEFLY REVIEWED ZZZAIRE'S ECONOMIC DIFF- 
ICULTIES, ATTRIBUTING THEM TO WORLDWIDE ECONOMIC RECESSION AND 

TO TRANSPORT PROBLEMS DUE TO ANGOLA SITUATION. 

BOFOSSA ACKNOWLEDGED THAT GOZ PAST DUE ON EXIM OBLIGATIONS AND 
SAID WOULD MAKE PAYMENT AS SOON AS POSSIBLE. GOZ NOW RECOGNIZED 
IT WOULD NEED OUTSIDE HELP FOR NEXT YEAR OR SO. IMF WILL SEND 
MISSION TO ZAIRE IN OCTOBER TO ANALYZE RESULTS OF ZAIRE'S 
STABILIZATION PROGRAM AND DETERMINE WHAT ADDITIONAL STEPS CAN 
BE TAKEN. BOFOSSA SAID AT THIS PINT IT NOT KNOWN HOW MUCH ASS- 
ISTANCE NEEDED. 
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2. CHAIRMAN CASEY SAID HE WAS VERY MUCH ENCOURAGED BY ZAIRE S 
ASKING IMF FOR ASSISTANCE. HE SAID THIS WOULD MAKE IT EASIER FOR 
EXIM TO PROCEED WITH $20 MILLION LINE OF CREDIT. CASEY STRESSED 
THAT EXIM ASSISTANCE, TO BE USEFUL, HAD TO BE PART OF AN OVER AT. I. 
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PROGRAM INCLUDING REPHASING OF SHORT TERM DEBT. CASEY ASKED TO 
BE KEPT INFORMED BY GOZ OF STEPS TAKEN BY GOZ AND IMF OR OTHER 
CREDITORS TO RESOLVE ECONOMIC DIFFICULTIES. 

3. IN DISCUSSION OF INGA-SHABA LINE, EXIMBANK EXPLAINED IT HAD 
NOT DELAYED ON DISBURSING ITS FUNDS AND HAD ASSURED FNCB OF 
VALIDITY EXIM GUARANTEE OF FUNDS DISBURSED UNDER FNCB LOAN. 

EXIM HAD DONEEVERYTHING POSSIBLE TO AVOID DELAY OF PROJECT. 

4. CASEY STRESSED IMPORTANCE OF AVODING DECLARATION OF DE- 
FAULT BY BANK GUARANTEED BY EXIM. EXIM ALSO EXPLAINED IT COULD 
PROVE DIFFICULT TO INCREASE EXPOSRUE BY $2.6 MILLION ON EXIST 
ING CREDIT FOR IHC HOTEL IF GOZ DELINQUENT ON OTHER OBLIGATIONS. 
BOFOSSA SAID GOZ WOULD DO BEST TO MEET OBLIGATIONS BUT HOPED EXIM 
COULD PROCEED WITH HOTEL. 

5. BOFOSSA REQUESTED COMPREHENSIVE LIST OF EXIM AND U.S. 
COMMERCIAL BANK OBLIGATIONS PAST DUE. CASEY AGREED TO COMPILE 
INFO AND CABLE EMBASSY FOR DELIVERY TO BOFOSSA ON HIS RETURN. 

6. REQUEST EMBASSY DELIVER LIST TO BOFOSSA (LETTER FOLLOWS VIA 
POUCH). PLEASE EXPLAIN: A) LIST COVERS ONLY LONG TERM OBLIGATIONS, 

B) LIST INCLUDES ALL PAYMENTS PAST DUE EXIMBANK OF WHICH BANK 
AWARE. LIST INCLUDES FIGURES OBTAINED FROM COMMERCIAL BANKS OF 
GUARANTEED AND UNGUARANTEED COMMERCIAL BANK LOANS RELATED TO 
EXIM CREDITS. BANK CANNOT GUARANTEE THAT LIST ALL-INCLUSIVE IN 
THIS RESPECT NOR CAN EXIM TAKE RESPONSIBILITY FOR ACCURACY OF 
FIGURES FOR COMMERCIAL SECTOR. IN FEW CASES LIST INCLUDES 
COMMERCIAL BANK LOANS NOT RELATED TO EXIM OBLIGATIONS BUT 

LIST INCOMPLETE IN THIS RESPECT. C) IN MOST CASES INTEREST 
CALCULATED AS OF INDICATED DUE DATE. LATE INTEREST WILL BE ASSESS- 
ED AFTER PAYMENT RECEIVED. 

7. PAST DUE OBLIGATIONS INCLUDE: 

A) EXIM CREDIT 2939 OFFICE OF POSTS AND TELECOMMUNICATIONS 

DUE EXIM 7-15-75 INTEREST $ 55,967.31 
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DUE MANUFACTURERS HANOVER TRUST 
7-15-75 PRINCIPAL GUARANTEED BY EXIM $ 258,736.65 
PRINCIPAL NOT GUARANTEED BY EXIM 74,372.32 

INTEREST TO 7-15-75 15,910.58 

INTEREST 7-15-75 TO 9-3-75 4,307.10 

INTEREST PAST DUE 7-15-74 - 9-30-74 6,799.09 

$360,125.74 

B) EXIM CREDIT 3171 REPUBLIC OF ZAIRE 

DUE EXIM 8-15-75 PRINCIPAL DUE 8-15-75 $ 65,820.23 

PRINCIPAL DUE 2-15-75 143,811.00 

INTEREST DUE 8-15-75 1,925.92 
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INTEREST DUE 2-15-75 6,444.01 

$218,001.16 

C) EXIM CREDIT 3185 AIR ZAIRE 

DUE EXIM 8-15-75 PRINCIPAL $280,527.90 

INTEREST 168,252.22 

COMMITMENT FEE DUE 8-15-75 86.45 

REMAINDER OF COMMITMENT FEE DUE 2-18-75 730.53 

INTEREST DUE 2-18-75 170,027.22 

$619,624.32 

DUE FNCP GIAQ5-75 PRINCIPAL $ 1,143,635.59 

INTEREST 108.651.02 

GUARANTEE FEE 5,824.44 

COMMITMENT FEE 843.02 

$ 1,258,954.07 

DUE MCDONNELL-DOUGLAS 8-15-75 PRINCIPAL $636,254.1 1 
INTEREST 37,916.61 

$674,170.72 

D) EXIM CREDIT 3213 GOODYEAR ZAIRE 

DUE EXIM 7-15-75 PRINCIPAL 360,000.00 

INTEREST DUE 7-15-75 53,556.16 

INTEREST DUE 1-15-75 54,443.83 

$467,999.99 

E) EXIMBANK CREDIT 3390 REPUBLIC OF ZAIRE 

DUE EXIM 8-15-75 PRINCIPAL $ 71.333.00 
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INTEREST 5,119.65 

COMMITMENT FEES 238.03 

$ 76,690.68 

F) EXIM CREDIT 4048 GEC AMINES 

DUE EXIM 8-11-75 INTEREST DUE 8-11-75 $144,763.99 

COMMITMENT FEES DUE 8-11-75 22 1 .30 

INTEREST DUE 2-10-75 104,939.64 

UNPAID PORTION OF COMMITMENT FEE DUE 2-10-75 1,370.15 
$251,295.08 

DUE MORGAN GUARANTY 8-1 1-75 INTEREST $ 93,914.85 
PRINCIPAL 790,000.00 

$883,914.85 

G) EXIM CREDIT 4539 SNEL 

DUE EXIM 8-11-75 INTEREST $ 27,102.69 

COMMITMENT FEES 13,448.29 

$ 40,550.98 
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DUE EQUIBANK 8-11-75 EXPORT LOAN COMMITMENT 
FEES $ 13,563.99 

EXPORT LOAN INTEREST 36,376.03 

OFFSHORE LOAN (NOT GUARANTEED BY EXIM) 

COMITMENT FEES 1,087.53 

OFFSHORE LOAN INTEREST 47,422.24 

LOCAL COST LOAN (GUARANTEED BY EXIM) 

COMMITMENT FEES 4,977.76 

LOCAL COST LOAN INTEREST 5,425.00 

GUARANTEE FEES-TERM LOAN 2,242.35 

GUARANTEE FEES-LOCAL COST LOAN 297.25 

LETTER OF CREDIT FEES 2,368.90 

$113,761.05 

H) EXIM CREDIT 4585 MINISTRY OF FINANCE 

DUE EXIM 8-11-75 INTEREST $ 953,275.61 

DUE FNCB 8-11-75 PRINCIPAL $3,928,290.00 

INTEREST 1,531,919.43 

GUARANTEE FEES 69,047.22 

$5,529,257.15 
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I) EXIM CREDIT 4684 SNEL 

DUE EXIM 8-11-75 INTEREST $ 2,827,603.76 

COMMITMENT FEES 19,266.08 

LATE INTEREST ON PREVIOUS INSTALLMENT 
FOR PERIOD 2-10-75- 4-1-75 9,844.84 

$2,856,714.68 

DUE FNCB 8-11-75 U.S. DOLLAR LOAN INTEREST $314,934.70 
U.S. DOLLAR LOAN COMMITMENT FEES 236,529.40 

U.S. DOLLAR LOAN GUARANTEE FEES 20,209.91 

EURODOLLAR LOAN INTEREST 6 1 6,042.22 

EURODOLLAR LOAN COMMITMENT FEES 47,614. 17 

EURO DOLLAR LOAN GUARANTEE FEES 37,968.2 1 

$1,273,298.61 

J) EXIM CREDIT 4733 COMPAGNIE DES CHEMIN DE FER KDL 

DUE EXIM 4-7-75 INTEREST $ 58,910.94 

COMMITMENT FEES 74.00 

$ 58,984.94 

DUE FNCB 4-7-75 PRINCIPAL $ 40,512.24 

K) EXIM CREDIT 5313 ONATRA 

DUE EXIM 3-31-75 COMMITMENT FEES $ 7,068.08 

L) EXIM COOPERATIVE FINANCING FACILITY BANQUE COMMERCIALE ZAIR- 
OISE 

EXPORT LOAN 1 1064 DUE 8-19-75 PRINCIPAL 

AND INTEREST $ 4,475.12 

INTEREST PAST DUE FROM EARLIER INSTALLEMNTS 40.72 



Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 




Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 06 JUL 2006 



EXPORT LOAN 1 1520 DUE 5-23-75 PRINCIPAL 
AND INTEREST 1,835.03 

EXPORT LOAN 1 1522 DUE 8-7-75 PRINCIPAL 
AND INTEREST 2,078.40 

PENALTY INTEREST FOR PREVIOUS LATE PAYMENT 33 .74 

EXPORT LOAN 12583 DUE 7-31-75 PRINCIPAL 
AND INTEREST 2,737.69 

$ 11,200.70 

IN ADDITION BCZ IS PAST DUE ON OBLIGATIONS TO MORGAN 
GUARANTY UNDER THIS CFF. 

M) FNCB BALANCE OF PAYMENTS LOAN 
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DUE FNCB 8-29-75 PRINCIPAL $5,000,000.00 

INTEREST 2,232,343.75 

$7,232,343.75 

N) FNCB BANQUE DU ZAIRE BRIDGE LOAN 

PAST DUE INTEREST $615,059.84 

TOTAL PAST DUE EXIMBANK $5,617,373.53 

OF WHICH PRINCIPAL 921,492.13 

INTEREST AND FEES 4,684,755 . 1 6 

INSTALLMENTS UNDER CFF NOT SEPARATED AS TO 
PRINCIPAL AND INTEREST 1 1 , 1 26.24 

TOTAL PAST DUE COMMERCIAL BANKS AND 
SUPPLIERS $17,981,398.02 

OF WHICH PRINCIPAL GUARANTEED BY EXIMBANK 6,797,428.59 
PRINCIPAL NOT GUARANTEED BY EXIMBANK 5,074,372.32 
INTEREST AND FEES 6,109,597.11 

GRAND TOTAL $23,598,771.55 

8. IF EMBASSY AWARE ADDITIONAL PAST DUE OBLIGATIONS PLEASE 
ADD TO LIST AND INFORM EXIMBANK. 

9. WHEN EMBASSY DELIVERS ABOVE LIST TO BOFOSSA, SUGGEST 
IT AT SAME TIME GIVE HIM INFO ON PL 480 ARREARS WHICH IS 

BEING CABLED SEPTEL AMOUNT DUE CHASE ON DOD GUARANTEED LOAN, 
AND UPDATE OF INFO ON AID ARREARS REPORTED KINSHASA 7393. 
KISSINGER 
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« END OF DOCUMENT » 
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